Deutsche Bank to set up Global Processing Centre at Mahindra World City, Jaipur
· MWC, Jaipur signs a total of 3 MoUs in one day Deutsche Bank, Tech Mahindra and QH Talbros
· Deutsche Bank’s centre to be spread over 2 lac square feet 
November 30, 2007 Jaipur: Mahindra World City, Jaipur today signed an MoU with Deutsche Bank on the sidelines of the Resurgent Rajasthan – Partnership Summit’ being held in Jaipur. Other companies with which it signed MOUs to set up campuses include Tech Mahindra and QH Talbros. These MOUs entails that Deutsche Bank, Tech Mahindra and QH Talbros will establish their operations within the upcoming Mahindra World City at Jaipur. This has the potential to establish Jaipur as a truly global city and will help usher an era of economic growth and employment opportunities. Mahindra World City, Jaipur is being developed as a multi-product SEZ spread over an area of 3000 acres. Prior to the signing of MoUs today, Mahindra World City, Jaipur has already signed ten MoUs with leading organizations including Infosys & Wipro.
The Resurgent Rajasthan Summit is being organized by the Government of Rajasthan, Bureau of Investment Promotion and FICCI and aims to showcase the investment potential of Rajasthan & facilitate inward investments in the state with a special focus on Infrastructure, Education & HRD, Automobile & Manufacturing, Healthcare, Tourism & IT.

Said Mr. Arun Nanda, Executive Director, Mahindra & Mahindra Limited – “Mahindra World City, Jaipur is fast evolving as the favorite destination of leading national and international organizations eager to establish themselves in Jaipur, which is the gateway connecting North & East India to West India. We are delighted that Deutsche Bank, Tech Mahindra, and QH Talbros will set up campus. Given the advantages of an ‘integrated business city’ such as Mahindra World City, Jaipur, we are confident that more companies will follow suit.”

Deutsche Bank Deutsche Bank: comes as an ‘Anchor Client’ at ‘Evolve – The NxtGn IT Park’. Deutsche Bank is a leading global investment bank with a strong and profitable private client’s franchise. With over 77,920 employees in 75 countries  and offering unparalleled financial services throughout the world we are not only leaders in Germany and Europe but are poised strongly to take the top spots across most geographies that we work in over the near term future including India. DB Operations International (DBOI), the global processing arm of Deutsche Bank group, today signed a Letter of Intent (LoI) with the Government of Rajasthan to set up a new centre in Jaipur, at the Mahindra World City. With this centre, the Deutsche Bank Group is significantly expanding its global delivery capabilities in India. The other centers, in India, are located in Mumbai and Bangalore. Announcing the opening of the new centre, Arindam Banerrji, Managing Director and Global Chief Operating Officer for DB Operations International, said, “DBOI continues to be the backbone of Deutsche Bank’s operational strategy with its strong focus on capacity and process re-engineering. Our growth plans for Jaipur are significant and we intend to commence recruiting in 2008. Drawing from the locally available talent, our new centre will create job opportunities in Jaipur and will also provide exposure to an international banking processing environment”.
Tech Mahindra’s proposed campus in Mahindra World City, Jaipur will span over 15 acres. This state-of-the-art flagship campus in North India will entail an estimated investment of Rs. 300 crores with an employment potential of 5000 people. Maj. Gen. S.K. Vij (Retd.), Vice President – Infrastructure, signed the MoU on behalf of Tech Mahindra.

Tech Mahindra, with a market cap of Rs. 12,600 crores employs over 22,000 professionals, servicing clients across various telecom segments, from its global network of 24 locations including 11 development centers and 13 sales offices across 14 countries. Tech Mahindra is assessed at SEI-CMMI Level 5 and PCMM Level 5. It is one of the only three companies worldwide to have been appraised for SSE-CMM Level 3.

Mahindra World City has one of the largest IT/ITeS centric areas under development in India. The total area spread over 750 acre is under development and has already attracted top IT/ITeS companies such as Infosys, Wipro, Nagarro and Truworth. Mahindra World City is also developing a Technology Park ‘Evolve’ in a campus of 25 acres within the SEZ, which will offer built-up space to IT/ITES companies on lease. Thus, on offer are both developed plots for IT companies to develop their own campuses and “plug-and-play” space for companies looking for an immediate start of operations. ‘Evolve – The NxtGn IT Park’ will provide plug n play infrastructure to IT/ITeS companies complete with all amenities and state of the art features. 

QH Talbros: Rs. 750 crores organization, signed an MoU with Mahindra World City, Jaipur to set up a Light Engineering Zone and has earmarked Rs. 50 crores of investment for this SEZ manufacturing. Talbros is a leading Auto Component OEM supplier to market leaders like Mahindra & Mahindra, Maruti Suzuki and Tata. Mr. K. Sairam, QH Talbros Group COO signed the MOU on behalf of Talbros. It is estimated that Talbros will employ 300 skilled and semi-skilled workers at its Jaipur facility. The company already has 4 facilities in the country. 

After the successful launch of the IT and ITES zone, Mahindra World City has launched two other zones as part of its first phase of development. Zones for Handicraft and Light Engineering companies have been launched. Besides Handicraft which has already attracted 4 companies with whom MoUs have already been signed, an exclusive zone for Light Engineering companies including Automotive and Auto Component manufacturers has also attracted large engineering companies.   

About Mahindra World City, Jaipur

Spread over an area of 3000 acres, Mahindra World City, Jaipur will provide corporate a world-class platform to expand their businesses to compete globally. The Mahindra World City, Jaipur is being developed as a multi-product Special Economic Zone on the format of an “Integrated Business City” and is a joint venture between Mahindra Lifespace Developers Ltd (a Mahindra Group Company and previously known as Mahindra Gesco Developers Limited) and Rajasthan State Industrial Development and Investment Corporation Ltd (RIICO, an agency of the Government of Rajasthan). 

The SEZ includes exclusive zones for IT/ITeS Companies, Light Engineering companies including Auto and Auto Component manufacturers, Handicraft Companies, Gems & Jewellery Companies and Apparel companies. Besides these exclusive zones, the SEZ will also have a Domestic Tariff Area (DTA) for catering to the demand of domestic industries. Mahindra World City will also have a dedicated Logistics and Warehousing Zone for the manufacturing companies in order to provide complete end to end solutions. Social Infrastructure in the form of housing, education and health institutes, recreational zones, retail and hospitality centers also forms an integral part of the development. The company envisions to create an SEZ with ‘Walk to Work’ concept and to realize this the development work on Mahindra World City, Jaipur has already begun, with the custom office already functional and other development activities going full throttle. 

[image: image1.png]7> MahindraWorld City

Jaipur




For further information please contact:
Ms. Nikita Singh, Corporate Communication

Mr. Ashish Mathur, Head BD & M

Number: +91 98671 91665



Number: +91 99280 32108
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